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STATE OF ILLINOIS 

ILLINOIS COMMERCE COMMISSION .. 
NEW LANDING UTILITY, INC. ) 

) 
A p p l i c a t i o n  for a n  O r d e r  ) 
a u t h o r i z i n g  t h e  i s s u a n c e  o f  1 
T h r e e  Hundred  Thousand Dol la rs  ) 
($300 ,000 .00 )  o f  i ts Common 1 
S t o c k  a n d  c e r t a i n  long- t e rm d e b t )  
s e c u r i t i e s ,  a p p r o v i n g  a f i r s t  
m o r t g a g e ,  a p p r o v i n g  a n  a g r e e m e n t )  

c o n s t r u c t i o n ,  and  d e t e r m i n i n g  ) 
t h e  o r i g i n a l  cost o f  c e r t a i n  ) 
u t i l i t y  f a c i l i t i e s  a n d  p r o p e r t y . )  

to  r e p a y  a d v a n c e s  i n  a i d  o f  1 

APPLICATION 

To: The  I l l i n o i s  Commerce Commission: 

NEW LANDING UTILITY INC. ( " A p p l i c a n t " )  r e s p e c t f u l l y  

r e p r e s e n t s  as f o l l o w s :  

1. A p p l i c a n t  i s  a c o r p o k a t i o n  d u l y  o r g a n i z e d  and  
. .  ' 

e x i s t i n g  u n d e r  a n d  by v i r t u e  o f  t h e  laws o f  t h e  S t a t e  o f  

I l l i n o i s ,  d u l y  a u t h o r i z e d  to  e n g a g e  i n  t h e  b u s i n e s s  o f  

p r o v i d i n g  water s e r v i c e  and sewer s e r v i c e  i n  t h a t  c e r t a i n  

a rea  o f  O g l e  Coun ty ,  I l l i n o i s ,  commonly known as N e w  Land ing  

for t h e  D e l t a  Queen ,  a recrea t iona l  l a n d  d e v e l o p m e n t ,  and 

is a p u b l i c  u t i l i t y  w i t t i n t h e  meaning  of S e c t i o n  1 0  o f  an  

A c t ,  now i n  f o r c e  i n  I l l i n o i s ,  e n t i t l e d  "An A c t  c o n c e r n i n g  

p u b l i c  u t i l i t i e s " ,  as amended ( " t h e  A c t " ) .  

2 .  A p p l i c a n t  h a s  o u t s t a n d i n g  1 , 0 0 0  s h a r e s  of i t s  common 

s t o c k ,  no par v a l u e ,  s t a t e d  v a l u e :  5600,000.00 ( a s  a u t h o r i z e d  

i n  111. C.C. No. 5 9 7 1 7 ) .  

3 .  A p p l i c a n t  s e e k s  a u t h o r i t y  to i s s u e  and  s e l l  n o t  t o  

e x c e e d  500  s h a r e s  of its common s t o c k ,  n o  par v a l u e ,  f o r  a 

c o n s i d e r a t i o n  e q u a l  i n  v a l u e  t o  $ 3 0 0 , 0 0 0 . 0 0  a n d ,  if s u c h  

a u t h o r i t y  is g r a n t e d ,  proposes t o  issue s a i d  500 s h a r e s  of 

its common s t o c k  and  t o  se l l  t h e  same fo r  c o n s i d e r a t i o n  

e q u a l  i n  v a l u e  t o  $300,000.00  a n d  a p p l y  t h e  p r o c e e d s  t h e r e o f ,  
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sale by A p p l i c a n t  of 500  s h a r e s  o f  i t s  common s t o c k ,  n o  

par  v a l u e ,  f o r  c o n s i d e r a t i o n  e q u a l  i n  v a l u e  t o  $300,000.00, 

(2) t h e  i s s u a n c e  and  d e l i v e r y  by A p p l i c a n t  o f  its Note as 

h e r e i n a b o v e  d e s c r i b e d  t o  t h e  a g g r e g a t e  p r i n c i p a l  amount o f  

n o t  more t h a n  5300,000.00, ( 3 )  t h e  f i r s t  mor tgage  a t t a c h e d  

hereto as E x h i b i t  " 6 " .  ( 4 1  t h e  a g r e e m e n t  f o r  r epaymen t  o f  ' 

a d v a n c e s  i n  a i d  o f  c o n s t r u c t i o n  a t t a c h e d  h e r e t o  a s  E x h i b i t  

"C"  and ( 5 )  t h e  a p p l i c a t i o n  o f  t h e  p r o c e e d s  o f  t h e  i s s u a n c e  

and. sale o f  s a i d  common s t o c k ,  and  t h e  i s s u a n c e  and d e l i v e r y  

of s a i d  Note t o  t h e  p u r p o s e s  h e r e i n a b o v e  s e t  f o r t h ;  a n d  

f u r t h e r  

C. T h a t  t h i s  Commission by o r d e r  e n t e r e d  h e r e i n  (1) 

d e t e r m i n e  t h a t  t h e  o r i g i n a l  cost  o f  A p p l i c a n t ' s  w a t e r  and 

sewer u t i l i t y  p l a n t ,  p r o p e r t y  a n d / o r  r i g h t s  a s  o f  December 

3 1 ,  1978, is no  less t h a n  $1 ,712 ,505.00  a n d  t h a t  t h e  accu -  

m u l a t e d  p r o v i s i o n  f o r  d e p r e c i a t i o n  r e l a t e d  t h e r e t o  as o f  

t h a t  d a t e  is $130,713.00 ,  a n d  ( 2 )  d i r e c t  A p p l i c a n t  t o  

r e c o r d  t h e  e x a c t  amount  a s  d e t e r m i n e d  h e r e i n  o n  i t s  books  

a s  of s a i d  d a t e  and  t o  make appropriate  j o u r n a l  e n t r i e s  

t o  r e f l e c t  and  c l a s s i f y  s a i d  amount i n  t h e  manner r e q u i r e d  

by  G e n e r a l  O r d e r  1 8 3 .  

D. T h a t  t h i s  Commission g r a n t  A p p l i c a n t  s u c h  o t h e r ,  

f u r t h e r  or d i f f e r e n t  r e l i e f  as may be a p p r o p r i a t e  or 

n e c e s s a r y .  
rl, 

Dated  t h i s a z - d a y  o f  November, 1979.  

NEW LANDING UTILITY, I N C .  

By: 
. "Michae l  Samway, P r e s i d f n t  

GENE L. ARMSTRONG 
At to rney  for  A p p l i c a n t  
4 6 1  N. H a r l e m  Avenue 
Oak P a r k ,  I L  60301 

(312) 386-8555 


